Cooperatives play an important role in facilitating access to credit, procurement and storage distribution of input and marketing of products. They create employment opportunities particularly in the rural areas and allow disadvantaged groups to be organized for social and economic benefit. This study was conducted in Abeokuta North and Abeokuta South Local Government Areas of Ogun State, Nigeria. Both primary data and secondary data were used for the study. Multi-stage random sample was used to sample 108 cooperative members. Data collected were analysed using descriptive tools, budgetary analysis, logit and multiple regression model. The findings shows that majority (50.9 percent) of the cooperators are male, 77.8 percent were married, 59.3 percent were Christians while 98.1 percent were educated. Majority (87.9 percent) had experience ranging from 1 -10 which is good in business. The total variables cost from business was estimated at N70,983.47, total fixed cost was N276,271 and this accounted for only 79.56 percent of the total cost. Returns on Investment (RRI), Profitability Index (PI), Return on Variable Cost (RRVC) and Operation Ratio (OR) were 181.62%, 0.63, 173.42% and 0.21 respectively. Also some (48.1 percent) of the respondents enjoyed loan benefit, while 40.7 percent enjoyed business improvement benefit. The results showed that start up capital, labour and credit obtained were significant to cooperative members'access to credit. The result revealed that majority (72.2 percent) of the respondents suffered from non-remittance of deduction by the government as their own challenges. The study concluded that cooperative credit societies is very productive and effective in helping members achieving their goals and also improve their standard of living. Cooperatives societies should encourage members in quick accessibility to loan.
Introduction
International Co-operative Alliance (ICA) (1895) defined Cooperative Society as an autonomous association of persons united voluntarily to meet their common economic, social and cultural needs and aspirations through a jointly owned and democratically controlled enterprise. Also, Ebonyi and Jimo (2002) described cooperative societies as associations of persons who have voluntarily come together to achieve common objectives through the formation of democratically controlled organization; making equitable contributions to the capital required and accepting a fair share of the risk and benefits of the undertakings. UWCC, (2002) summarily described Cooperative Society as a business or group enterprise that is voluntarily owned and controlled by its members, patron and operated for them on a non-profit or cost basis.
The essence of cooperatives as observed by Dogarawa (2005) is an effective way for people to exert control over their livelihoods; provide a unique tool for achieving one or more economic goals in an increasingly competitive global economy; own what might be difficult for individuals to own or pursue by their efforts; strengthen the communities in which they operate through job provision. Generally, cooperative provides an economic boost to the community. This cooperation to Audu et. al., (2007) enables people to achieve through joint efforts, what they are unable to achieve while working as individual. a hindrance to rural productive ventures (Ekong 2007; Aremu, 2004; Ndifon, 2012) . Cooperative societies therefore have the enormous potentials to address these issues. Afolabi (2008) elucidated that group efforts are necessary to bring people together so that they can use pooled resources to produce. Cooperative societies are therefore veritable instruments to use in achieving this goal. The ILO report in Mukarugwiza (2010) , characterized cooperative societies as having the potentials for economic, social and political development of their members. According to the ILO (2001) , the economic role of cooperative involves provision of opportunities for improved incomes to members as well as tool to help alleviate poverty. Cooperatives play an important role in facilitating access to credit, procurement and storage distribution of input and marketing of products, these create employment opportunities particularly in the rural areas and allow disadvantaged groups to be organized for social and economic benefit.
According to Brawerman et al., (1991) ; Gertler, (2001) ; Dogarawa, (2005) ; Gibson, (2005) ; Berko, (2001) craft and artisans cooperatives have the ability to develop rural economy and improve the socio-economic conditions of its members. Because of this, there has been considerable expectation from these cooperatives to achieve social and economic goals and also spur development and alleviate poverty. It is against this background that various Micro and Small Scale Enterprises (MSEs) have grouped themselves for greater efficiency and effectiveness through mutual cooperation.
Thrift and Credit Societies are member-based organizations that help members to address economic problems. They are not banking institutions because of their goal. The ultimate goal is to encourage thrift among the members and to meet credit needs of people who might otherwise fall prey to loan sharks and other predatory lenders (Babatunde et. al., 2007) .
Cooperative societies are widely spread organization in developing countries, they are known for strong commitment of, as well as participation in the decision making of their members (Haan et al., 2003) .
These societies mobilize local savings and administer credit to members, thereby encouraging thrift and entrepreneurial activity. When first started, credit cooperative use relatively unsophisticated administrative practices, so that the costs are very small and most interest income from loans may either be distributed to the members or reinvested in the credit cooperative within a capitalization programme. Consequently, they can be set up in poor communities, where access to means of secure savings and to credit at non-exploitative terms is of greatest importance (UNDESA, 1999).
The vision of the cooperative development policy of the government, as expressed by the Federal Ministry of Agriculture and Rural Development is to promote members' entrepreneurial capacities so that they can generate adequate surpluses for themselves and create opportunities for economic progress for the public. Asaolu (2004) described cooperative societies as popular organizations which are voluntary associations set up by citizens in order to promote their common welfare. This is because; according to Lawal (2006) Cooperative Society is a kind of business for the benefit of its members. It is a general view that solution to economic problems lies in the human factor; and that more can be accomplished when people coordinate their efforts with each other and take concerns and talents of other into considerations. Reeves (2003) opined that creating wealth requires that we cooperate with each other to make the most valuable use of our limited time, effort and resources, and that human progress can continue to be made through, communication, coordination and cooperation.
The micro-finance power of cooperative societies cannot be overemphasized. Small scale enterprises (SSEs) have been promoted greatly by Micro-finance Institutions (MFI's), the major and most geographically spread of which are cooperative societies. Apart from ready access to micro-credits, Small Scale Enterprises (SSEs) obtain loans with soft and convenient term. Adelaja (2006) noted that the current banking consolidation programme though desirable, is likely to be more of threat than opportunity for MSMEs. Therefore there is the need to embrace the cooperative options. Most members of cooperative societies engage in one economic activity or the other and thus contribute in no small measure to economic outputs of the nation. Economic development is better achieved through cooperation to solve the problem of scarcity.
There have been many misconceptions and opinions from individuals, small and medium business enterprises and corporate business entities that microfinance institutions have outlived their relevance in the twenty first century with the proliferation of larger commercial banks that provide a wide range of financial services due to their sophisticated infrastructure, technology and innovations (Philip, 1993) .
However, there are other schools of thought that agitate that micro-finance institutions such as Credit Cooperative are still relevant in the twenty first century. Though large commercial banks provide wider coverage and larger volumes of financial services to their clientele but such services are mainly confined to larger commercial and industrial sectors. Thus, their services are not defused in the hinterland (Darko, 2005) .
Again in as much as traditional banks are perceived to provide needed financial services to individuals, small and medium scale enterprises (SME's) access to credit facilities remains a formidable constraint to most small scale business. Not only accessibility to credit but where they are made available, their inadequacies, high cost of borrowing pose a great challenge to many small scale businesses in due to predominant agrarian economic activities that most people engage in. It is against this background that this study investigated the effect of Cooperative Thrift and Credit Facilities on members' business performance.
Objectives of the Study
The major objective of this study is to examine the Impacts of Cooperative Thrift and Credit Facilities on Members' Business Output in Ogun State. The specific objectives are to:
examine the cost-return structure of the business of the respondents.
(ii) identify the factors that determine the profit of the members' business.
(iii) examine the factors affecting members access to credit facilities.
Research Methodology

Study Area
The study was conducted in Abeokuta North and Abeokuta South Local 
Sources and Methods of Data Collection
Both primary data and secondary data were used for the study. Personally administered questionnaire were used to collect data from a random sample of 108 cooperative members spread across 18 randomly selected cooperative societies covered by the study. Supplementary data were also obtained from secondary sources, including research journals, CBN Statistical Bulletins, FAOSTAT, and the Internet.
Sampling Techniques
Multistage random sampling technique was used in sampling the respondents. In the first stage two (02) Local Government Areas (i.e Abeokuta South and Abeokuta North) was purposively selected. The second stage involves random selection of nine (09) cooperative societies from each of the Local Government Areas to make eighteen (18) cooperative societies and the final stage includes random selection of six (06) cooperators from each of the eighteen (18) societies chosen in the second stage, thus making the total respondents of one hundred and eight (108) respondents used for the research work.
Methods of Data Analysis
In analyzing the data obtained for the study, a number of analytical methods was employed and these include; descriptive statistics, budgetary analysis, regression and the Logit regression model.
Analytical Techniques
Socio-Economic Characteristics of Small-Scale Business Owners in the Study Area
Descriptive Statistics: This includes the use of means, frequency and percentage tables. This was used to present information on respondents' socio-economic variables such as age, sex, household size and business experience 3.5.2 Cost and Return Structure of Small Scale Business Owners in the Study Area
Budgetary Analysis
The gross margin of an enterprise is the difference between the total value of production and the variable cost.
Gross Margin can be expressed mathematically as;
Gross Margin Analysis: The budgetary technique was used to determine the gross margin at various scales of operation as earlier used by Asaolu (2004) Model used in estimating the Gross Margin is:
Where: 
Description of Socio -Economic Characteristics of Cooperative Members'
In Nigeria, Socio-economic characteristics are important in securing and using credit. The variables discussed include age, gender, marital status, religion, household size, education, business experience, labour used, occupation, cooperative membership experience, credit requested, credit granted and credit obtained among others, as these variables are set to have direct or indirect influence on the performance and decision making activities of the members.
The distribution of age, sex, marital status and religion of respondents is presented in Table 1 . Cooperative requires the involvement of agile, productive and able -bodied people in most business activities. Younger people are expected to be able to do more work than older ones. From the survey the age of the respondents wasrevealed mean of 35 years. A total of 90.7% of the respondents were with the age range of 18 to 50 years, this result shows that Cooperative credit enhance their performance. Also, they are expected to be very active and desirous for performance -oriented opportunities (Olarinde et al 2004) .
From the findings, the distribution of the sampled household heads of respondents by sex showed that majority (50.9 percent) are male and others (49.1 percent) are female. This implies that both female and male cooperators are well represented and give room for gender equality for effective running and performance. The distribution of respondents according to marital status shows that 77.8 percent of the respondents were married. It also suggests that they would be desirous of opportunities that could be applied towards increasing their income earning capacity and improving their standard of living. The religion distribution of the household head showed that 59.3per cent are Christian while 37.0per cent are Muslims, this implies that most of the respondents are religious and this could aid their credit repayment as at when due. Table 1 also presents the household size of the respondents; this comprises their wives, children and their dependants. In African setting, women and children labour constitute significant source to labour for small-scale business. The findings revealed that the mean household size 5 persons. It also shows that majority (99.1 percent) of their household members range from 1 to 9. This implies that the larger the number of household size, the higher the source of labour through family and cooperative credit beneficiaries better in performance. This suggests that as the household size increased the more tendencies for cooperative members to diversify against risk and make way for increased performance by involving family members.
Data in
Education is an indispensable tool needed to enhance technical advancement in using cooperative facilities; it plays prominent roles in eradication of ignorance. The findings revealed that large proportion (98.1 percent) of the cooperative members had one form of education and the other. This implies that majority of them would be quick adopter of innovation and equally improve their standard of living.
Business experience plays a dominant role in managing risks associated with the business. The experience gained by respondents as measured by the numbers of years the cooperative members has been into business has bearing on their resources used and overall management of their business activities. The findings revealed that majority (87.9 percent) had experience ranging from 1 -10 years which is good in business.
The findings also revealed that majority of the cooperative members have long stayed in cooperative, this thereby assist in their various operation in cooperative activities. The result shows that 63.0 percent had experience between 1 -6 years which could be good in cooperative activities and management.
Description of Cost and Return to Cooperative Members
Budgetary Analysis result from business of the cooperative credit members is presented in Table 2 . The total variables cost from business was estimated at N70,983.47. The total fixed cost was estimated at N276,271.00 and accounted for 10.26 percent of the total revenue. This showed that fixed cost constituted the larger proportion of cost of business for the respondents. In addition, Total Revenue (TR), Gross Margin (GM) and Net Farm Income (NFI) of the business were estimated at N973,533.33, N702,549.87 and N426,278.87 respectively. The result shows that Rate of Returns on Investment (RRI), Profitability Index (PI), Rate of Return on Variable Cost (RRVC) and Operation Ratio (OR) were 181.62%, 0.63, 173.42% and 0.21 respectively. The implication of this is that cooperative credit beneficiaries made profit in their businesses and which invariably increased their performance and involvement in cooperative activities. 
Description of Benefits of Credit Cooperative to Members of the Societies by Respondents
Cooperative as an autonomous association of person who come together on the basis of equality for the purpose of economic growth and betterment of members and self-help are active in the area of advancing credit to members (Adegeye and Dittoh, 1995).
The purpose for which loan is obtained however determine the benefit members enjoy from the socieities. Table 3 presents the various benefit cooperatives members enjoyed. The result revealed that majority (48.1 percent) of the respondents enjoyed loan benefit, while 40.7 percent enjoyed business improvement benefit, 9.3 percent enjoyed savings and dividend benefits and 1.9 percent enjoyed purchase of household commodities benefit. The members are therefore enjoined to use the loan for the purpose for which it is collected and avoid diversion so as to increase quick repayment. 
Description of Estimates of Business Performance of Cooperative Members
Based on the R 2 , F-value, t-statistic and theoretical expectation of the variables, the linear function was chosen as lead equation. Table 4 shows the regression estimates for the determinants of factors affecting effect of credit on cooperative members' business in the study area. The findings revealed that 86.5% and 61.3% of the variation of credit beneficiaries and non-beneficiaries members respectively were explained by the independent variables included in the model. The F-statistics (61.316) confirmed the suitability of the overall regression equation. The results revealed that three (start up capital, labour and credit obtained.) of the nine variables included in the model were significant at 1% and 5% respectively. The results obtained indicated that they are more resourcefully efficient than the non-credit beneficiaries. This is expected and pointed to the positive impact of cooperative credit on members' business performance. The variables used had direct relationship with members' business performance. The negative sign of the business experience variable may be due to the fact that the higher the level of experience may lead to familiarity and they may not likely cater for their business. ***Significant at 1%; **Significant at 5%; *Significant at 10% respectively.
Description of the Logit Model Explaining the Factors Affecting Credit Access
The Logit regression model was used to examine factors that determine cooperative members' access to loan. It measured the parameters of the conditional probability of having access to the required level of funds and marginal changes in explanatory variables on the performance measures. The regression parameters and diagnostic statistics were estimated using Maximum Likelihood Estimation (MLE) technique. Table 5 , presents the determinants of cooperative credit acquisition. The findings showed that one of the seven included regressors has significant influence on the cooperative members'access to credit. The chi-square ( 2 ) value was 27.185, with a p-value of less than 0.01 and log likelihood function-52.571. Hence, sigma square was statistically significant, thus indicating that the model displays a good fit. The models also met the parallelism assumption that requires that parameters in the subsequent equations are the same. The link test also revealed that the model was correctly specified.
The variable that had significant co-efficient is occupation (X 4 ). It should be noted that a positive sign on a parameter indicated that higher values of the variables tend to increase the likelihood of credit accessibility and impact on business performance. Similarly, a negative value of a co-efficient implied that higher values of the variables would reduce the probability of credit accessibility and impact on the business performance. Specifically five of seven variables were positive while the rest are negative.
Hence, occupation should attract topmost importance on the priority list of cooperative members. Chi -square value ( 2) = 14.467***; P < 0.01 (significant at 1%); Log likelihood Value = -59.571
Source: Field Survey, 2015 *** Significant at 1%; **Significant at 5%; * Significant at 1%; T-value are in parenthesis
Description of Challenges Faced by Members of the Societies by Respondents
Challenges faced by the cooperative societies' members are numerous but from the study the following were deduced. From the findings, Table 6 presents the various challenges of cooperatives members' of the societies. The result revealed that majority (72.2 percent) of the respondents suffered from non-remittance of deduction by the government as their own challenges; while 14.8 percent had challenges of delay in loan approval; 11.1 percent had insufficient funds as their peculiar challenges and 1.9 percent had overdue loans as their peculiar challenges. It implies that individual societies have various challenges they encountered before loan can be approved and granted to their members. 
Conclusion and Recommendations
In conclusion, Abeokuta metropolis of Ogun State was purposively selected owing to their cooperative involvement. The respondents were selected through cooperative societies but data from one hundred and eight respondents were used for the purpose of analysis. Descriptive statistics, frequency table, percentage, mean, linear regression and logit models were used for the analysis of the data collected.
This showed that fixed cost constituted the larger proportion of cost of business for the respondents. In addition, Total Revenue (TR), Gross Margin (GM) and Net Farm Income (NFI) of the business were estimated at N973,533.33, ,N702,549.87 and N426,278.87 respectively. The result shows that returns on investment (RRI), profitability index (PI), Rate of Return on Variable Cost (RRVC) and Operation Ratio (OR) were 181.62%, 0.63, 173.42% and 0.21 respectively. The implication of this is that cooperative credit beneficiaries are business are profitable. The purpose for which loan is obtained however, determines the benefit members enjoy from the societies. The study revealed that cooperative credit societies is very productive and effective in helping members achieving their goals and also improve their standard of living. Looking at the results it was deduced that joining cooperative societies will enhance the welfare of members and likely boost their business profitably.
From the study, the following policy options are recommended (i) Government should be ready to remit cooperative deductions to their necessary accounts.
(ii) Cooperative societies should encourage members to have quick accessibility to loan.
(iii) Cooperative members should be faithful to repay their overdue loans.
(iv) Government should provide viable means of assisting cooperative societies to improve their management activities.
